
CITY OF AMSTERDAM INDUSTRIAL DEVELOPMENT AGENCY 
 
MEETING MINUTES 
 
April 25, 2013 
 
PRESENT:  Mr. DeRossi, Mr. Barone, Mr. Russo, Mr. LaCoppola, Mr. Pepe, Jody Zakrevsky 

(AIDA Executive Director), Attorney Schwartz,  Administrative Assistant Sandra Yutes, 
Alderwoman and AIDA Liaison Gina DeRossi, Rebecca Webster (Recorder), Donna 
Phelps 

Excused Absence: Mr. Baia, Mr. Rossi 
 
This meeting of the City of Amsterdam Industrial Development Agency was held on  
April 25, 2013,  in the Council Room at City Hall, 61 Church Street, Amsterdam, New York 

12010. 
    
 Chairman DeRossi called the meeting to order at 6:30 p.m. 
 
 Chairman DeRossi opened the floor for Public Comment, there was none.  
 
A motion to approve the regular Meeting Minutes of March 28, 2013 and Special Meeting 

Minutes of April 4, 2013 was made by Mr. Barone and seconded by Mr. Pepe.  Roll call 
was taken resulting in all “ayes” thereby unanimously passing the motion. 

 
Resolution 2013- 22 to allow the payment of the April Bills and Invoices was sponsored by Mr. 

Barone and seconded by Mr. Russo.  Roll call was taken, resulting in all “ayes” thereby 
unanimously passing Resolution 2013-22. 

 
The Treasurer’s Report: A motion to accept the Treasurer’s Report was made by Mr. Barone 
and seconded by Mr. Pepe.  Roll call was taken resulting in all “ayes” thereby unanimously 
passing the motion. 
 
Under Directors Report Mr. Zakrevsky briefed the Board on several items:  
 
• Meetings held with various dignitaries and businesses.  
 
• Correspondence Received: The Offering Letter to NYS ESD for 44-46 East Main St. was 

revised and AIDA received an application from Mohawk Architectural Products for IDA 
assistance. 

•Under Financial Updates,  March expenditures exceeded income by $16,000 which is 
attributed to the asbestos removal and air monitoring of 44-46 E. Main St., otherwise 
expenditures are on track with budget projections.  Anticipated income is still slightly  
behind the forecasted amounts. 

 
 A draft budget has been prepared totaling a 6 % increase over the previous year’s budget 

which is due to the increase in salaries and adding costs associated with property taxes 



and utility costs 
 
 50,000 was transferred from AIDA’s money market account into AIDA’s general 

checking to cover expenses. 
 
• 44-46 East Main St -  asbestos on the first floor and the majority of asbestos in the basement 

has been removed, some additional suspected materials still remain along the defunct 
furnace. 

 
 Reconstruction of the building on the first and second floors has commenced and two 

payments have been received and paid to the general contractor. 
 
 There are two change orders that require Board approval, one is for an additional electric 

meter and panel box and the second is for a new masonry stairwell with railing and drain. 
 
 A paper conservator was brought down by the NYS Parks, Recreation and Historic 

Preservation to look at the mural  on the third floor. 
 
 The cost to move a large safe found in the wall on the second floor was estimated to cost 

around $3,000.  It is to be stored in the City Hall Annex. 
  
 
•Embassy Millworks - Due to the actions taken by NBT Bank and Montgomery County, the  

approval of our contracts are being held up by the NYS Office of Homes and Community 
Renewal.  The company is still looking for permanent financing. 

 
Embassy Millworks owner has requested our assistance in finding a new lender for their 
company and has outlined the history and issues with their existing lenders and financial 
conditions. 
 

•Mohawk Fabrics – Until they can obtain approval from the NYS Empire State Development, 
the approval of our contracts are being held up by the NYS Office of Homes and Community 
Renewal 
 
•2 Chuctanunda Street (Emma Lou’s Diner) – Attorney Schwartz has sent a letter to them  

regarding their lease. 
 
•Consolidated Funding Applications – Saratoga Horseworks do not plan to file an application  

at this time. 
 
Vida-Blend, Mohawk Architectural Products and GIANT Solutions applications are due 
by the end of the month 
 

•City of Amsterdam Informational Sign – The City has taken the router from Verizon. 
 
•Empire Zone Business Annual Reports (BARs)  - AIDA is still working with assisting some  



companies in filing their Business Annual Reports which are due by the end of the 
month. 
 

•Wrestling Hall of Fame Building – Painting work on the buildings is to commence shortly 
 
•Beckmann’s  Converting – Attorney Schwartz is in the process of drafting a new lease.  AIDA  

is also waiting for requested copies of all reports relating to the company’s removal of 
asbestos. 

 
•Loan Application Request – Attorney Schwartz met with the owners of Shorty’s Bar and Grill  

to discuss the terms and conditions of their loan 
 
•Insurance Policies – AIDA has renewed their insurance policy with Hayes and Wormuth. 
 
•Mohawk Architectural Aluminum Products – AIDA has received an application for  

financial assistance from Edward Ambrosino, Esq., of Ruskin, Mosou and Faltischek, 
PC., representing Mohawk Architectural Aluminum Products. 

 
Resolution 2013 -23sponsored by Mr. Barone for the approval of Change order 3 in the amount  

of  $8,912.50 for the construction of a new masonry stairwell for 44 East Main St. and 
approval of Change order 4 in the amount of $3,910.00 for the installation of a new meter 
and panel box for the common house areas of 44-46 East Main Street was seconded by 
Mr. Russo.  Roll call was taken resulting in all “ayes” thereby unanimously passing the 
Resolution. 

 
Resolution 2013 –24 sponsored by Mr. Barone stating that the cost to remove the safe from 44- 
            46 East Main Street is not to exceed $3,000.  Full Board was in agreement thereby 
            passing the Resolution. 

 
Committee Reports:  There were none 
 
Unfinished Business:  Litigation to be discussed in executive session 
 
New Business:  There was none 
 
A motion to enter Executive Session to discuss litigation was made by Mr. Barone and 
seconded by Mr. Russo.  Roll call was taken resulting in all “ayes” thereby unanimously passing 
the motion.  Executive session was entered at 7:12 p.m. 
 
A motion to exit Executive Session was made by Mr. Barone and seconded by Mr. Russo.  Roll 
call was taken resulting in all “ayes” thereby unanimously passing the motion.  Executive session 
was exited at 7:35 p.m. 
 
 
There being no further business to discuss a motion to adjourn was made by Mr. Barone and 
seconded by Mr. Russo.  Roll call was taken resulting in all “ayes” thereby unanimously passing 



the motion.  The meeting was adjourned at 7:36 p.m. 
 
 
     
 
       ____________________________________ 
        Secretary 


